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Houston home sales flat in February, but
rental activity remains high
Mar 13, 2019, 12:43pm CDT

Houston home sales recovered a bit in
February but remained flat overall, the
Houston Association of Realtors reported
March 13. 

Single-family home sales and sales of all
property types increased just 0.3 percent year
over year to 5,280 and 6,388, respectively.
That’s an improvement over January, when
both figures plummeted more than 8 percent
and all pricing segments of single-family
homes saw decreases in sales.

For February, sales of homes in all pricing
segments between $150,000 and $749,999
increased between 3.7 percent and 7.5
percent. However, sales in the luxury segment
— those priced at or above $750,000 —
decreased 8.9 percent, and bigger decreases
were recorded in the segments below
$149,999. 
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Once again, both the median and average sales price for single-family
homes increased enough to reach record highs for a February in Houston.
The median increased 2.9 percent to $232,900, and the average inched up
1.9 percent to $286,156. 

Forward-looking metrics remain strong. Single-family pending sales are up
15.4 percent year over year, and total active listings are up 17.4 percent.
Inventory remains at a 3.7-month supply, up 0.6 months from February 2018.
Months of inventory estimates the number of months it would take to sell all
the home listings on the market today based on the pace of sales over the
past 12 months. For comparison, housing inventory nationwide stands at a
3.9-months supply.

Meanwhile, Houston’s rental market recorded high levels of growth for the
second month in a row. Leases of single-family homes jumped 26.5 percent,
and those for townhomes and condominiums soared 27.1 percent. Rents saw
much smaller increases, with the average for single-family homes up only
0.8 percent to $1,733 and those for townhomes and condo up 1.9 percent to
$1,548.

“The Houston real estate market seems to be emerging from the winter
doldrums with improvement in sales volume and an exceptionally strong
performance among rental properties in February,” HAR Chair Shannon
Cobb Evans with Heritage Texas Properties said in the March 13 report. “This
suggests that many consumers are opting to rent until they find the right
home at the right price at the right interest rate to buy.”
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